Step 20: Set up DCF Analysis
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2 Discounted Cash Flow Analysis for XYZ Company
3 Dollars in Thousands
4 |Pr0j ected Year Ending Dec. 31 |
5] 2009 2010 2011 2012 2013
6
T EBIT $109 $125 $144 $165 $190
8 Less: Taxes (37) (44) (51) (60) (69) |=
9 Plus: Depreciation 5 6 7 8 9
10 Plus: Amortization 0 0 0 0 0
il Less: Capital Expenditures (7 (8) (9) (11D (12)
12 Less: Changes in Working Capital 19 (3) (3) (3) (4)
13|  Unlevered Free Cash Flow |=suM(D7:D12) I 77 87 100 114
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o5 Calculate Unlevered Free Cash Flow
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