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EeHEE|F =@ Q|-
PMT > X J & =SUM(D7:D12)
e Al z | ¢ | D | E | F | 6 | H |E
1
2 Discounted Cash Flow Analysis for XYZ Company
3 Dollars in Thousands
4 |Pr0j ected Year Ending Dec. 31 |
5 2009 2010 2011 2012 2013
6
i EBIT $109 $125 $144 $165 $190
8 Less: Taxes (37) (44) (51) (60) (69) |=
9 Plus: Depreciation 5 6 7l 8 9
10 Plus: Amortization 0 0 0 0 0
11 Less: Capital Expenditures (7 (8) (9) (11) (12)
12 Less: Changes in Working Capital 19 (3) (3) (3) (4)
13|  Unlevered Free Cash Flow |=suM(D7:D12) I FE 87 100 114
14
& |23
24 6 1
25
26
2
28 |
HoA »n:?l,(ﬁp 16. Set up Simple DCF % Step 17. Set up Simple DCF (2) { Step 18. Set up Ful DCF / 1<l I | [>]J[i
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1
2 IRR Analysis for XYZ Company
3
4
5 Projected Fiscal Year Ended December 31,
6 (Dollars in thousands) 2009 2010 2011 2012 2013
7
8 Equity Valuation:
9
10 EBITDA $114 $131 $151 $173 $199 =
11 Exit Multiple 6.0x 6.0x 6.0x 6.0x 6.0x
12 Enterprise Value 683 786 903 1.039 1.195
13
14 Less: Debt (141) (122) (104) (85) 0
15 Plus: Cash 35 87 155 240 278
16 Equity Value |=H12+SUM(H14:H15) $955 $1.194 $1.473
17 )
18 Exit Year Five-Year IRR Equity Investment
19 2013 56.9% ($155) 0 0 0 0 $1.473
20 —
21 5-Year IRR T 56.9%
22 H# " 5 "
:d.; » w|/ 19, Finish CFS / 20. Finish BS / 21. Finish debt schedule % 22. Simple IRR Analys| $ % I | [2]
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